FINANCIAL HIGHLIGHTS
Preliminary December 2013
$ millions)
Preliminary actuals as of 1-27-14.
Includes December 2013 transfer of $8M to RSA. Year End Dec. 31
Preliminary

Plan Actuals Difference
Retail Power Revenues $ 7072 | $ 694.7 || $ (12.5)
Net Wholesale Energy Sales 3 90.0(% 515(]| % (38.5)
Net Power O&M $ 257.2)| $ (245.5)|| $ 1.7
Net Non-Power O&M $ (224.4)| 8 (209.2)(| $ 15.2
RSA Transfers, Net $ (1.4)| $ 313 (| $ 32.7
Taxes, Depreciation & Other 3 (209.6)| $ (200.1)|| $ 9.5
Net Income $ 104.7 | $ 1227 1] $ 18.0
Operating Cash $ 1356 | $ 2068 || $ 71.2
Construction Account - Restricted $ 428 | % 585 (| $ 157
Rate Stabilization Account $ 93.0| % 97.0|1 % 4.0
Bond Reserve $ 5701 % 468 || $ (10.2)
Other Restricted Assets $ 16.7 | $ 11711 9% (5.0)
Total Cash $ 3451 | § 4208 (| $ 75.7
Debt Coverage Ratio 1.8 19| % 0.0
Debt to Capitalization Ratio 62.4% 61.5%|| $ (0.0)
The preliminary 2013 results show that City Light met the required Debt Coverage Ratio. Retail Revenue is
slightly lower than the plan due to mild weather and lower than expected consumption by the tunnel boring
machine. Net Wholesale Revenue fell below the amount in the plan but was mitigated by funding provided
by the RSA. Both Net Power and Net Non-Power O&M costs came in lower than the plan due to higher
vacancies, lower distribution spending, and various lower long-term purchased power costs, including
Stateline Wind and Lucky Peak. Taxes, Depreciation and Other expenses were lower than planned, largely
due to higher than planned offsetting contributions from two large completed projects—-the SDOT Mercer
Corridor project and an Amazon project.
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